
Huong Luu PENG, PMP 

Apr 18, 2017



The information presented is from sources believed reliable, however, 
no responsibility is assumed for the accuracy of this information. 

The opinions or advice contained in this presentation should be 
verified with a third party. The originator of this presentation 
disclaims all responsibility and liability for the accuracy and content of disclaims all responsibility and liability for the accuracy and content of 
the presentation and for any damages or losses arising from any 
inaccuracies and errors and shall not be liable for direct, indirect, 
consequential or special damages in connection with this presentation.

This advice is for general information only. Before making financial 
decisions, you should seek independent advice from your financial 
adviser, lawyer or accountant.



Goal for tonight?



 Tickets

 Game Night



1. Should you rent or buy?
2. Getting that Down Payment
3. Blah Mortgage Insurance
4. What’s your number?
5. Mortgage Overload
6. Maximize 2017

Q & A













BUBBLE

1989 burst
1991 Recession1991 Recession

Canada’s Housing Bubble An Accident Waiting to Happen by David Macdonald
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BUY

 Equity (appreciation) 
growth = forced savings

RENT

• Invest in something else

 Emotional

https://www.youtube.com/watch?v=KAMeI4uHAFE



I will never get enough down payment to buy a house in 
Toronto. What suggestions do you have?



 Saving for a down payment
 Ask your parents
 Think smaller
 Team up with your Friends
 Buy out of town



https://www.cmhc-schl.gc.ca/en/co/moloin/
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 It is really easy and fast
 Just fill out the form to request a credit report. 
 It will not affect your score if you pull it yourself. If 

a company pulls it for you (like cell company, bank, 
car company, etc) your score will be slightly 
a company pulls it for you (like cell company, bank, 
car company, etc) your score will be slightly 
reduced. 

 I recommend you check "YES to the get a score..." 
for $11.95. 

http://www.consumer.equifax.ca/home/en_ca
https://www.transunion.ca/



Example of credit report
Note: pg 2, 9



 You have no idea what you score is or what is on your 
report. By pulling it yourself, your score will not get 
affected. You can review your report and fix it or improve it 
if needed. 

 When you are rate shopping. If you have your own report  When you are rate shopping. If you have your own report 
and score, you will be able to share that info with 
companies (like cell companies, bank, car companies, etc) 
so they don’t have to pull the report until you decide to 
commit to them.

 If you have a track record of your report and score, you will 
be able to know when someone has tried to do something 
fraudulent with your financials. At least once a year, you 
should pull a report.



 When you are trying to clean up and improve your 
financial situation.

 In between your investment opportunities, it is good to 
make sure your report is clean. That way when you are 
ready to invest, you can proceed without any problems.ready to invest, you can proceed without any problems.

 Once you get your report, it will look a lot like morose 
code. Contact us to help you read and understand your 
report. We can also help you figure out how to clean it up 
and improve your buying power. 





 (RATE)   Fixed vs Variable
 (TERM) Open vs Closed  (think tick-toc)
 1 year, 2 years, 3 years and more



 Amortization is the WHOLE time. 

 Term is the 1 yr, 2 yr, 3 yr etc. 

Term Term Term Term Term

Amortization

$0



 Monthly
 Semi-monthly
 Bi-weekly
 Weekly

 $2,240
 $1,120
 $1,033
 $516.50

25 yrs

 12 months
= 48 wks

 $1,120

 $560

22.4 yrs
 Accelerated 

Bi-weekly
 Accelerated 

Weekly

 52 wks
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1. Lump Sum (Annual)
2. Double Up (Anytime during the year)
3. Increase your amount (Annual)



Double Up (Anytime during the year)

25 yrs
22.4 yrs
20 yrs = $36.6k20 yrs = $36.6k



 Past sales / price analysis 
 Taking advantage of your mortgage terms



 Closing cost  (1.5% - 3%)
 Home inspections
 Over paying (go to open houses, know your area)



 Maintenance fee
 Special Assessment
 Resale value



 Pay tax return into RRSP/TFSA
 Buy before you get laid off
 Develop a plan with SMART goals

 Look into company RRSP matching contribution
 Research and pick a strategy (RENT or Buy)
 Figure out how you will save the down payment
 Build a team
 Continuously educate yourself and join groups 
(relating to Real Estate, Investing)
https://www.linkedin.com/groups/8541640 (Financial Wealth Builder Southern Ontario)
http://www.cashproperty.ca/packages/ (Passive Income Packages)

 Take advantage of repayment options
 Double ups
 Annual lump sum 
 Annual increase





 GAME NIGHT ** CASH FLOW ** Boardgame
 Register on-line at Eventbrite
 Fri April 21

Text: 647 202 7528

Message: CASHFLOW



 Tickets: 
Mastering Your Business for 
Maximum PROFIT & SUCCESS

- Intro Seminar 
- use code 34607- use code 34607

Text 647 202 7528 
Message: MYM

(http://events.mymsuccess.com/calendars/event.html)



The information presented is from sources believed reliable, 
however, no responsibility is assumed for the accuracy of this 
information. 

The opinions or advice contained in this presentation should be 
verified with a third party. The originator of this presentation 
disclaims all responsibility and liability for the accuracy and disclaims all responsibility and liability for the accuracy and 
content of the presentation and for any damages or losses arising 
from any inaccuracies and errors and shall not be liable for 
direct, indirect, consequential or special damages in connection 
with this presentation.

This advice is for general information only. Before making 
financial decisions, you should seek independent advice from 
your financial adviser, lawyer or accountant.



Huong Luu PENG, PMP
Cell: 647 202 7528

Email: mortgage@huongluu.com
Mortgage Agent #M16001476

Dominion Lending Centres (Bedrock Financial) #12275

www.huongluu.com www.cashproperty.cawww.huongluu.com www.cashproperty.ca


